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Since its establishment in 1957, Tanaka Chemical Corporation (“Company”) has been engaged in ingenious
research and development. Also Company has built up unrivaled technological capabilities through basic
research, product development and quality control in the field of functional chemical materials. Based on this
technological capability, Company will continue to advance the high performance of rechargeable batteries such
as NI-MH (nickel-metal hydride) and lithium-ion batteries, to develop the potential of cutting-edge technology as
a market leader.
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Lithium-ion batteries
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Material for positive electrodes
for high-tech batteries —wh LKEE R/
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Ni-MH batteries/ Ni-Cd batteries
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Product lineup by application
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KEEE =L Ni-MH batteries

Nickel Hydroxide =i UHRS™S LB
Ni-Cd batteries
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Nickel Hydroxide (Cobalt Coated Products) Ni-MH batteries
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Nickel Cobalt Manganese Bﬁ?fﬁ&i;ﬁfs

Compound for Positive Electrode

T JURIEARI R UFOLAAVEM
Nickel Compound for Positive Electrode Lithium-ion batteries
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Financial Highlights
REF—5-1\ASA

75L& Net sales #EEF#E Ordinary income /
LRRMEFIE Net income
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B33/ Millions ERFA/¥ Milions
W ##7z Ordinary income
LEFFERIE Net income

#BEEE Total assets #iEEEE Net assets
45,000 15,000

30,000 10,000
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E7/¥ Millions EA/¥ Millions

(&73F9/¥ Millions)
JREH Fiscal year ended '19/3 '20/3 '21/3 '22/3 '23/3
#E5—% : For the year
b= Net sales 32,632 20,073 22,754 40,531 57,672
B Operating income -494 -1,365 -20 825 1,773
REF Ordinary income -521 -1,503 -30 769 1,579
E LTl Net income -524 -1,628 -414 731 1,290
HART—% : At year-end
HEE Total assets 26,021 26,259 33,894 39,018 40,087
fHEE Net assets 14,662 13,029 12,622 13,360 14,657
ECERLEEAEE(%)  Return on equity (%) -4.54 -11.76 -3.23 5.63 9.21
BRRFATEMRTUREL (FR) Number of shares outstanding (Shares) 32,533,000 32,533,000 32,533,000 32,533,000 32,533,000
—HRET=DIEIE : Per share
—HRAFEOZEEERZE (M) Net income per share (Yen) -19.17 -50.06 -12.74 22.50 39.66
— MDA () Nets assets per share (Yen) 450.71 400.52 388.00 410.68 450.57




Operating Results
SEHTS

FERIFE LS Net sales by product sector

EHEFUE Ordinary income /
S5 LEREFIZRE Ordinary income to net sales
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BAM/¥Millions BAM/¥Millions %
0 UF Y L7 VB HEIFEER Products for lithium-ion batteries #&EFE Ordinary income
[ Zws)LKFEBEIdRE Products for Nickel hydroxide batteries o 55 FEREFEE Ordinary income to net sales
ZDfts Others
EEFU% Operating income AR Net income /
55 LS EAFIZEER Net income to net sales
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BAM/¥Millions BAM/¥Millions %
LRI Net income
= 75 FEMEIERIEEE Net income to net sales
(EF/¥ Milions)
SREHA Fiscal year ended '19/3 '20/3 '21/3 '22/3 '23/3
wmERIFE LS Net sales by product sector 32,632 20,073 22,754 40,531 57,672
UFOLAAVEBEITRE  Products for lithium-ion batteries 29,869 17,855 19,520 37,973 53,715
Zwi ) LKERE O R SR Products for Nickel hydroxide batteries 1,933 2,164 2,180 2,360 2,760
Z DAt Others 829 53 1,053 197 1,196
SRR Operating income -494 -1,365 -20 825 1,773
TREA Ordinary income -521 -1,503 -30 769 1,579
T LEREREE (%) Ordinary income to net sales (%) -1.60 -7.49 -0.13 1.90 2.74
L ERER R Net income -524 -1,628 -414 731 1,290
o LS AR (%) Net income to net sales (%) -1.61 -8.11 -1.82 1.81 2.24




Profitability
IRgS IR

55 E#F#E Gross profit / HEEDIEER Total assets turnover
55 LEH8FIZRER Gross profit ratio
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Fo_L#FIE Gross profit
= 55 EE#FIEEE Gross profit ratio

HBEESEEFEER Return on assets FREIERM4E International official price
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I =—v# )L Nickel
/0L~ Cobalt

(EF/¥ Milions)

SREHA Fiscal year ended '19/3 '20/3 '21/3 '22/3 '23/3
Fo_LHFIE Gross profit 1,194 508 1,859 2,999 4,216
ST EEFFIEER (%) Gross profit ratio (%) 3.66 2.53 8.17 7.40 7.31
HEESEMNTE (%) Return on assets (%) -2.31 -5.21 -0.06 2.27 4.49
BoEALMIEHmME (%)  Return on equity (%) -4.54 -11.76 -3.23 5.63 9.21
FREEEDOEREE () Total assets turnover (Times) 1.54 0.77 0.76 1.11 1.46
FRBIE A International official price

Zw&)L(US$/LB base)  Nickel (USS$/LB base) 5.85 6.35 6.80 9.35 11.63

/UL (USS/LB base) Cobalt (US$/LB base) 32.19 16.68 16.88 27.81 26.92

EREEREA = (SR ZRASRURYS) S HREE EhTY) X100
ECEAS AR = MR BoEAR (MhT) X100
REEDRE=F L8 HEE (HhTy)
FRHERMEELZFE4R BN S3A318D (ZvF)L=LME. J)ULr=LMB) FHMETT .
Notes: Return on assets = (Operating income + Interest and dividend income) / Total assets (Yearly average) x 100
Return on equity = Net income / Shareholders’ equity (Yearly average) x 100
Total assets turnover = Net sales / Total assets (Yearly average)
International official price is based on the average price of nickel announced by LME (London Metal Exchange) and cobalt announced by LMB (London Metal Bulletin) during the respective fiscal year from
April 1 to March 31.



Financial Position

BE2BALE Shareholders’ equity to total assets S{HRE Capital expenditure
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BAM/¥Millions BEAM/¥ Millions
(E7F/¥ Milions)
JREH Fiscal year ended '19/3 '20/3 '21/3 '22/3 '23/3
By =13 Total assets 26,021 26,259 33,894 39,018 40,087
fEE Net assets 14,662 13,029 12,622 13,360 14,657
Bo&EAREE (%) Shareholders’ equity to total assets (%) 56.35 49.62 37.24 34.24 36.56
BHTFaRE Interest-bearing debt 2,542 5,100 13,800 14,600 12,300
RIBRE Capital expenditure 5,248 8,073 5,473 2,081 445
M ERE Depreciation and amortization 624 873 1,325 1,703 2,000
FrvaTO— Cash flows 99 -755 911 2,434 3,291
EEtryya70— Cash flows from operating income 2,524 -1,936 -90 145 8,245

vy Y2 70— =SS R S
Note: Cash flows = Net income + Depreciation and amortization



FEDLEEE Current ratio / D/EL¥# Debt / Equity ratio
LEELEER Quick assets to current liabilities
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100 8oy
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e TENEGEE Current ratio
LS Quick assets to current liabilities

ElELkE Fixed assets ratio / A VFUVANAILYY Interest coverage
ERREIESE Fixed assets /
(Shareholders’ equity + Long-term liabilities)
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e ETELLE Fixed assets ratio
EERBESLE Fixed assets /
Shareholders’ equity + Long-term liabilities)

)
REHH Fiscal year ended '19/3 '20/3 '21/3 '22/3 '23/3
e Current ratio 17414 109.34 146.66 121.89 129.33
L Quick assets to current liabilities 123.73 54.61 83.01 68.59 76.51
B = Fixed assets ratio 67.90 131.34 165.84 157.69 132.20
e RREaA I(JSi)li:geﬁzslfi?ré’ equity + Long-term liabilities) 59.28 96.63 83.54 86.73 80.49
D/ELYZ Debt / Equity ratio 17.34 39.14 109.33 109.28 83.91
AVIVANANNLYD () Interest coverage (Times) -24.00 -71.82 -0.37 10.72 23.75

L RBLE=REEE (K SRBAR @R X100
LEE= RERURES (0R) +2WFR (B8R +E#e (B0 +affEss (R | REBaf (9% x100
BEE=EFEE WK AEE @R X100
BERMBEOLFE=BEHE () / ({TEE @F) +EEAE @) | X100
D/EL>#=HFlFafl (HF)  &EE (%) X100
AVFVAS - Dby I= (S5 +SRASRURYSS) / CHAFISRRUES B +3HEHS)
Notes: Current ratio = Current assets (Fiscal year-end) / Current liabilities (Fiscal year-end) x 100
Quick assets to current liabilities = {Cash and time deposits (Fiscal year-end) + Notes receivable, trade (Fiscal year-end) + Accounts receivable, trade (Fiscal year-end) +
Marketable securities (Fiscal Year-end)} / Current liabilities (Fiscal year-end) x 100
Fixed assets ratio = Fixed assets (Fiscal year-end) / Net assets (Fiscal year-end) x 100
Fixed assets / (Shareholders’ equity + Long-term liabilities) = Fixed assets (Fiscal year-end) / {Net assets (Fiscal year-end) + Long-term liabilities (Fiscal year-end)} x 100
Debt / Equity ratio = Interest-bearing debt (Fiscal year-end) / Net assets (Fiscal year-end) x 100
Interest coverage = (Operating income + Interest and dividend income) / (Interest expenses + Interest on bonds)




Per Share Data/ Per Employee Data
— MR DISIE B — AN DI

HARFATEMTUESEY Number of shares outstanding

'20/3 '21/3 '22/3 '23/3
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— RO ZEIEFIZE Net income per share

EEB— AZb5E LS Net sales per employee
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b I I
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HERR— AS DR

Net income per employee
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i ] H l : l || l
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'19/3 '20/3 21/3 '22/3 '23/3 '19/3 '20/3 '21/3 '22/3 '23/3
F/¥ FF/¥ Thousands
GI%)
REH Fiscal year ended '19/3 '20/3 '21/3 '22/3 '23/3
BRRFATBMRTUREL (1) Number of shares outstanding (Shares) 32,533,000 32,533,000 32,533,000 32,533,000 32,533,000
—HRETEDZHERER Net income per share -19.17 -50.06 -12.74 22.50 39.66
— R DRIERE Net assets per share 450.71 400.52 388.00 410.68 450.57
—#%EfebFy2T0—  Cash flows per share 3.05 -23.22 28.02 74.84 101.16
HEE—ANHIOFELE(FH) Net sales per employee (¥ Thousands) 141,264 71,184 74,118 120,270 171,642
fEEB—ANHfOLHFE (FM) Net income per employee (¥ Thousands) -2,272 -5,774 -1,349 2,171 3,840
FARIEEEHN) Number of employees at fiscal year-end (Persons) 231 282 307 337 336

E LRI D MR AP PR TS SICR DV TIRELTLEY .
WEB— ASCOBRE RURERICEDVTERLTLETD,

Notes: Net income per share is based on the average number of shares outstanding in the respective fiscal years.

Per employee data are based on the number of employees in the respective fiscal year-end.



Financial Statements
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Higx#gR Balance Sheets (R ions

REEHA Fiscal year ended '19/3 '20/3 '21/3 '22/3 '23/3

(BEDER) Assets

TENERE: Current assets: 16,065 9,147 12,960 17,950 20,709

ReEhUES Cash and time deposits 2,035 1,014 2,529 1,303 1,606
ZEFE Notes receivable, trade - - 4 - -
BT EREE Electronically recorded monetary claims-operating 129 275 267 194 271
FEEE Accounts receivable, trade 2,748 2,579 4,533 8,602 6,173
EEkUER Products and merchandise 1,051 1,162 1,206 2,501 2,699
i Work in progress 1,846 1,830 1,840 2,179 2,404
B RN UITER Raw materials and supplies 1,078 923 1,565 2,701 3,291
AItLAEA Prepaid expenses 21 20 24 24 39
JI—THEIFE Group deposits paid 6,500 700 - - 4,200
Z DAt Other current assets 652 640 988 441 23

BEE&E: Fixed assets: 9,956 17,112 20,933 21,067 19,378

BIEEEEE Tangible fixed assets 9,717 16,995 20,744 20,862 19,185
=2 Buildings 1,972 2,429 3,675 5,012 4,855
1BEY) Structures 113 199 178 163 144
LU E Machinery and equipment 2,884 5,749 7,235 8,386 9,348
EmERE Vehicles for transportation 9 12 19 22 34
TE RENURR Tools, furniture and fixtures 180 215 232 182 141
Tih Land 1,263 1,433 1,433 1,433 1,433
SEERINENE Construction in progress 3,293 6,956 7,970 5,661 3,227

HEEEEE Intangible fixed assets 6 6 6 6 7

KREZTOMOEE Investments and other assets 232 111 183 198 184

BESEH Total assets: 26,021 26,259 33,894 39,018 40,087

(BEDER) Liabilities

nEaE Current liabilities: 9,225 8,365 8,837 14,727 16,013

ALFR Notes payable, trade 0 0 0 - -
BT ERER Electronically recorded obligations-operating 957 849 1,012 1,252 1,597
BiilE Accounts payable, trade 3,606 1,205 3,806 7,665 9,333
EHfEAE Short-term debt - - - 2,300 1,500
—FRRBEFEDRAEAS Current portion of long-term debt 300 300 1,500 1,500 1,500
U—RE# Lease obligations 142 - - - -
Fih® Accounts payable, other 2,135 652 419 1,072 705
KINENFE Accrued income taxes 46 49 344 48 345
FLEMA Accrued expenses, other 23 17 17 30 33
g55|4% Accrued bonuses 139 93 103 187 197
SRIBERSILFE Notes payable, equipment 1 - - - -
RIBEREBEFECRER Electronically recorded obligations-facilities 1,842 4,176 1,611 646 111
Z DAt Other current liabilities 29 1,020 21 22 687
EEaE: Long-term liabilities: 2,133 4,864 12,434 10,930 9,417
REfEAE Long-term debt 2,100 4,800 12,300 10,800 9,300
U—RfEH Lease obligations - - - - -
BEHa5 12 Reserve for retirement allowances 1 26 - - -
ZOft Other long-term liabilities 31 38 134 130 117

BESe Total liabilities: 11,359 13,230 21,272 25,657 25,430

B EDER Shareholders’ equity (Net assets)

MEER Shareholders’ equity 14,646 13,018 12,608 13,335 14,625
a5& Common stock 9,155 9,155 9,155 9,155 9,155
BEARIRE Capital reserve 6,662 6,662 6,662 6,662 6,662
BT Additional paid-in capital 6,662 6,662 6,662 6,662 6,662
MEFRE Earned surplus -1,169 -2,797 -3,211 -2,480 -1,189
ZOMAIRERIRE Other earned surplus -1,169 -2,797 -3,211 -2,480 -1,189
HRlEHE RS Reserve for special depreciation - - 179 153 127
HRHF mRRE Retained earnings brought forward -1,169 -2,797 -3,391 -2,633 -1,317

B4t Treasury stock -2 -2 -2 -2 -2

SR A EEE Valuation and translation adjustment 15 11 18 24 31
Z DA MEIEsThZ=S%  Unrealized holding gains on other marketable securities 15 11 18 24 31
S UZANIR =F 2 Deferred gains or losses on hedges - - - - -

WEESET Total shareholders’ equity (Net assets) 14,662 13,029 12,622 13,360 14,657

BENEESE Total liabilities and shareholders’ equity (Net assets) 26,021 26,259 33,894 39,018 40,087




Financial Statements

BAT5EER
#EmEtEE  Statements of Income EN Mions)
REH Fiscal year ended '19/3 '20/3 '21/3 '22/3 '23/3
ppllal=) Net sales 32,632 20,073 22,754 40,531 57,672
75 LR Cost of sales 31,438 19565 20,895 37,531 53,455
pplie el Gross profit 1,194 508 1,859 2,999 4,216
RFEELO—REEE Selling, general and administrative expenses 1,688 1,873 1,879 2,174 2,442
SRR Operating income -494 -1,365 -20 825 1,773
xRS Non-operating income 41 9 52 33 6
REFR Interest income 2 1 0 0 0
REER Foreign exchange gain 24 - 29 21 -
Z At Other 14 7 23 11 6
EXNER Non-operating expenses 68 147 62 89 201
SIFIR Interest expenses 20 18 50 77 74
VT —hO—VFHR Syndicated loan fees 4 106 10 5 44
REES Foreign exchange loss - 19 - - 80
ZDfts Other 43 2 1 6 1
REFS Ordinary income -521 -1,503 -30 769 1,579
R Extraordinary income 4 280 80 203 140
LSS Extraordinary expenses 15 277 88 163 131
Bi5 | B B Net income before income taxes -531 -1,499 -37 809 1,588
ENBERBRUEER Income taxes 7 8 282 84 314
BN EREE Income taxes adjustment -14 120 93 -6 -16
ESreh an e Net income -524 -1,628 -414 731 1,290
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AREH:3A31H
RRE ARNAR HRITZE W)l e
{E3 5253367 (20234F3831ARE)
EERE:
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(20236H23HIRTE)

Corporate

A=

Company name: Tanaka Chemical Corporation
Date of establishment: December 2, 1957
Capital: 9,155 million yen
Number of shares outstanding: 32,533,000
Fiscal year-end: March 31
Representative Director, Exective President: Kazufumi Yokogawa
Number of employees: 336 (As of March 31, 2023)
Business:
1. Manufacture and sale of positive electrode materials

for rechargeable batteries
2. Manufacture and sale of inorganic chemical products

(As of June 23, 2023)
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A # T910-3131 EHEFEHHEFET45-5-10
fBHIH  TEL 0776-85-1801(f%) FAX 0776-85-1803

KBRZ#t  T541-0045 ARFARTTHREESE2-2-8 FEABEEESETEIVIF
TEL 06-6203-8718(fX) FAX 06-6203-8715

RREHFR T141-0022 HEEHBKIIXRARHEH1-10-7 7AFRXAKE4F
TEL 03-6277-2771(f%) FAX 03-6277-2662

Tanaka Chemical Corporation

Head Office / Fukui Plant
45-5-10 Shirakata-cho, Fukui-shi, Fukui 910-3131 Japan
TEL +81-776-85-1801 FAX +81-776-85-1803

Osaka Office
2-2-8 Dosho-Machi, Chuo-ku, Osaka-shi, Osaka 541-0045 Japan
TEL +81-6-6203-8718 FAX +81-6-6203-8715

Tokyo Office
Aios Gotanda Bldg. 4F, 1-10-7 Higashi-gotanda, Shinagawa-ku, Tokyo 141-0022 Japan
TEL +81-3-6277-2771 FAX +81-3-6277-2662

URL https://www.tanaka-chem.co.jp
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