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Since its establishment in 1957, Tanaka Chemical Corporation (“Company”) has been engaged in ingenious
research and development. Also Company has built up unrivaled technological capabilities through basic
research, product development and quality control in the field of functional chemical materials. Based on this
technological capability, Company will continue to advance the high performance of rechargeable batteries such
as NI-MH (nickel-metal hydride) and lithium-ion batteries, to develop the potential of cutting-edge technology as
a market leader.
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Breakdown of total sales Breakdown of battery related sales
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Lithium-ion batteries
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Material for positive electrodes
for high-tech batteries —wh LKEE R/
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Ni-MH batteries/ Ni-Cd batteries
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For the fiscal year ended March, 2022
(Shipment basis)
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Product lineup by application
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KEEE =L Ni-MH batteries

Nickel Hydroxide =i UHRS™S LB
Ni-Cd batteries
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Nickel Hydroxide (Cobalt Coated Products) Ni-MH batteries

IR UFOLAA B

Nickel Cobalt Manganese
Compound for Positive Electrode

T JURIEARI R UFOLAAVEM
Nickel Compound for Positive Electrode Lithium-ion batteries

Lithium-ion batteries
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Financial Highlights
REF—5- 1\ SA

EHEFUE Ordinary income /
ZHEBMFIZEE Net income
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1 @%F)# Ordinary income

LEAFEAE Net income

#liERE Net assets
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#£EF—% : For the year
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Net sales
Operating income
Ordinary income

Net income

21,413 32,632 20,073 22,754 40,531

730 -494 -1,365 -20 825
633 -621 -1,508 -30 769
681 -524 -1,628 -414 731

HikF—% : At year-end

BB AR (%)
HIRRATARIEE (BD)

Total assets
Net assets

Return on equity (%)

Number of shares outstanding (Shares)

16,477 26,021 26,259 33,894 39,018
8,438 14,662 13,029 12,622 13,360
8.42 -4.54 -11.76 -3.23 5.63

25,350,800 32,633,000 32,633,000 32,633,000 32,533,000

— & TeDIBIE : Per share

— RSO H AR ()
—IRETCDIEEE (M)

Net income per share (Yen)

Nets assets per share (Yen)

26.90 -19.17 -50.06 -12.74 22.50

332.88 450.71 400.52 388.00 410.68




Operating Results
SEHTS

FERIFE LS Net sales by product sector

EHEFUE Ordinary income /
S5 LEREFIZRE Ordinary income to net sales
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W UF Y L7 VB HEIFRER Products for lithium-ion batteries #&EFaE Ordinary income
[ Zus)LKFEBEId®E Products for Nickel hydroxide batteries o= 55 FEREFEESE Ordinary income to net sales
Z0fts Others
EEFU% Operating income AR Net income /
55 LS EAFIZEER Net income to net sales
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LHARERIE Net income
= 55 LRI E Net income to net sales
(EAF/¥ Millions)
REH Fiscal year ended '18/3 '19/3 '20/3 '21/3 '22/3
mERFE LS Net sales by product sector 21,413 32,632 20,073 22,754 40,531
UFOLAZEBMEITEE  Products for lithium-ion batteries 18,996 29,869 17,855 19,520 37,973
Zwr)UKERBBEITRE  Products for Nickel hydroxide batteries 1,830 1,933 2,164 2,180 2,360
Z DA Others 586 829 53 1,053 197
EHEAR Operating income 730 -494 -1,365 -20 825
REF Ordinary income 633 -521 -1,503 -30 769
STEEREMNEE (%) Ordinary income to net sales (%) 2.96 -1.60 -7.49 -0.18 1.90
E L e Net income 681 -524 -1,628 -414 731
FE S EAA IR (%) Net income to net sales (%) 3.18 -1.61 -8.11 -1.82 1.81




Profitability
IRgS IR

55 E#F#E Gross profit / HEEDIEER Total assets turnover
55 LEH8FIZRER Gross profit ratio
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Fo_L#FIE Gross profit
== 55 EE#FEE Gross profit ratio

HEESZEFIZRE Return on assets EFEFIER{AE International official price
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REH Fiscal year ended '18/3 '19/3 '20/3 '21/3 '22/3
= ol Gross profit 2,150 1,194 508 1,859 2,999
To LSRRI (%) Gross profit ratio (%) 10.04 3.66 2.53 8.17 7.40
HEEBFEANEE (%) Return on assets (%) 4.85 -2.31 -5.21 -0.06 2.27
ECEAMERRIEE %)  Return on equity (%) 8.42 -4.54 -11.76 -3.23 5.63
HEEDERE (@) Total assets turnover (Times) 1.41 1.54 0.77 0.76 1.11
F IR E R4S International official price
Zw)L(US$/LB base)  Nickel (USS$/LB base) 5.06 5.85 6.35 6.80 9.35
J)ULS(US$/LB base) Cobalt (USS$/LB base) 32.30 32.19 16.68 16.88 27.81

i REEREEE = (SXE RS RURYSS) S HEE (BhT) X100
HOEALERR R = ME R BCEA (#PTE) X100
HEECIE =7 L8 REE (BhTE)
FRAERMESHNZEE4[1BNS3A3THD (Zvo)U=LME. J)UL=LMB) FEfHETY .
Notes: Return on assets = (Operating income + Interest and dividend income) / Total assets (Yearly average) x 100
Return on equity = Net income / Shareholders’ equity (Yearly average) x 100
Total assets turnover = Net sales / Total assets (Yearly average)
International official price is based on the average price of nickel announced by LME (London Metal Exchange) and cobalt announced by LMB (London Metal Bulletin) during the respective fiscal year from
April 1 to March 31.



Financial Position

BABUIRRE
BE2BALE Shareholders’ equity to total assets S{HRE Capital expenditure
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(&73F/¥ Millions)
SREHA Fiscal year ended '18/3 '19/3 '20/3 '21/3 '22/3
HEE Total assets 16,477 26,021 26,259 33,894 39,018
fEE Net assets 8,438 14,662 13,029 12,622 13,360
BE&EALE (%) Shareholders’ equity to total assets (%) 51.21 56.35 49.62 37.24 34.24
BHlFat Interest-bearing debt 2,981 2,542 5,100 13,800 14,600
Bt Capital expenditure 1,459 5,248 8,073 5,473 2,081
BB Depreciation and amortization 493 624 873 1,325 1,703
FryraT0— Cash flows 1,175 99 -755 911 2,434
BX¥FryaT0— Cash flows from operating income -797 2,524 -1,936 -90 145

Y Y2 T 0—= M RS
Note: Cash flows = Net income + Depreciation and amortization



SRENEE=R Current ratio /
LEELEER Quick assets to current liabilities
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%
e T8I Current ratio
LS Quick assets to current liabilities

EELLZE Fixed assets ratio /
ERRESHE Fixed assets /
(Shareholders’ equity + Long-term liabilities)

D/EL 2% Debt / Equity ratio
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100+
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A4 VU ANAILwY Interest coverage
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% &/Times
e [EEHE Fixed assets ratio
EERBESLE Fixed assets /
Shareholders’ equity + Long-term liabilities)
(%)
REHH Fiscal year ended '18/3 '19/3 '20/3 '21/3 '22/3
pipEilne= Current ratio 209.01 17414 109.34 146.66 121.89
L Quick assets to current liabilities 113.01 123.73 54.61 83.01 68.59
BIEHE Fixed assets ratio 59.91 67.90 131.34 165.84 157.69
= A A S Fixed assets /

e RREaA (Shareholders’ equity + Long-term liabilities) 45.91 59.28 96.63 83.54 86.73
D/ELYH Debt / Equity ratio 35.33 17.34 39.14 109.33 109.28
AVIVANANNLYD () Interest coverage (Times) 30.01 -24.00 -71.82 -0.37 10.72

F L RBLLE=REERE B RBAE (R <100
LEE= RERURES (0R) +2WFR (B8R +E#e (B0 +affEss (R | REBaf (9% x100
BELE=EEEE HF) /fEE #F) <100
BERBESHR=EFAE (BKX) ~ #EE R +ETaE (@) | X100
D/EL>#=HFlFafl (HF)  &EE (%) X100
AVIVAL - By Y= (EFAE+FRABRUELS) / CHFSRUES I +HHERR)

Notes: Current ratio = Current assets (Fiscal year-end) / Current liabilities (Fiscal year-end) x 100

Quick assets to current liabilities = {Cash and time deposits (Fiscal year-end) + Notes receivable, trade (Fiscal year-end) + Accounts receivable, trade (Fiscal year-end) +
Marketable securities (Fiscal Year-end)} / Current liabilities (Fiscal year-end) x 100

Fixed assets ratio = Fixed assets (Fiscal year-end) / Net assets (Fiscal year-end) x 100

Fixed assets / (Shareholders’ equity + Long-term liabilities) = Fixed assets (Fiscal year-end) / {Net assets (Fiscal year-end) + Long-term liabilities (Fiscal year-end)} x 100

Debt / Equity ratio = Interest-bearing debt (Fiscal year-end) / Net assets (Fiscal year-end) x 100
Interest coverage = (Operating income + Interest and dividend income) / (Interest expenses + Interest on bonds)



Per Share Data/ Per Employee Data
— RIS R — AN IS

HARFATEMTUESEY Number of shares outstanding
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— RO ZEIEFIZE Net income per share

EEB— AZb5E LS Net sales per employee
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Net income per employee
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[G9)
REHA Fiscal year ended 18/3 '19/3 '20/3 '21/3 '22/3
BARFEATAMRICENEL (1K) Number of shares outstanding (Shares) 25,350,800 32,533,000 32,533,000 32,533,000 32,533,000
—HRETED BRI Net income per share 26.90 -19.17 -50.06 -12.74 22.50
— MR DftERE Net assets per share 332.88 450.71 400.52 388.00 410.68
—#ZfcDFvvaT70—  Cash flows per share 46.37 3.05 -23.22 28.02 74.84
NEE—ANHDTE LB (FH) Net sales per employee (¥ Thousands) 106,532 141,264 71,184 74,118 120,270
EEE—N\SOLHHEF ) (FM) Net income per employee (¥ Thousands) 3,392 -2,272 -5,774 -1,349 2,171
FIRIEEEH(N) Number of employees at fiscal year-end (Persons) 201 231 282 307 337

E T RO LIRS R TR TER IR RICE DL TERLTLEY,
HEB—ALDIERE MREEEMCE DV TERLTVET,

Notes: Net income per share is based on the average number of shares outstanding in the respective fiscal years.

Per employee data are based on the number of employees in the respective fiscal year-end.



Financial Statements
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Higx#g8R Balance Sheets (EHFY Milons)

JREER Fiscal year ended '18/3 '19/3 '20/3 '21/3 '22/3

(BEDER) Assets

TENERE: Current assets: 11,394 16,085 9,147 12,960 17,950

BENUTES Cash and time deposits 945 2,035 1,014 2,529 1,303
ZHFE Notes receivable, trade - - - 4 -
BT ECIREE Electronically recorded monetary claims-operating 121 129 275 267 194
il Accounts receivable, trade 3,109 2,748 2,579 4,533 8,602
EEkUER Products and merchandise 1,020 1,051 1,162 1,206 2,501
TH Work in progress 1,611 1,846 1,830 1,840 2,179
FEM BN ORGSR Raw materials and supplies 1,946 1,078 923 1,565 2,701
AILEA Prepaid expenses 19 21 20 24 24
I —THlFE Group deposits paid 2,000 6,500 700 - -
Z DAt Other current assets 590 652 640 988 441

EE&E: Fixed assets: 5,113 9,956 17,112 20,933 21,067

BIEETERE Tangible fixed assets 4,873 9,717 16,995 20,744 20,862
=27} Buildings 1,035 1,972 2,429 3,675 5,012
=y Structures 55 113 199 178 163
MO Machinery and equipment 1,350 2,884 5,749 7,235 8,386
EmERE Vehicles for transportation 0 9 12 19 22
TE ZENURSR Tools, furniture and fixtures 28 180 215 232 182
Tih Land 1,125 1,263 1,433 1,433 1,433
EERIRENE Construction in progress 1,276 3,293 6,956 7,970 5,661

RILEEEE Intangible fixed assets 10 6 6 6 6

REZTOMOEE Investments and other assets 229 232 111 183 198

BESE Total assets: 16,477 26,021 26,259 33,894 39,018

(BfEDER) Liabilities

mENaE: Current liabilities: 5,464 9,225 8,365 8,837 14,727

ALFH Notes payable, trade 152 0 0 0 -
BT ECRER Electronically recorded obligations-operating 486 957 849 1,012 1,252
SHHE Accounts payable, trade 2,544 3,606 1,205 3,806 7,665
ZHBAE Short-term debt - - - - 2,300
—FERNREFEDRBEAS Current portion of long-term debt 300 300 300 1,500 1,500
U—RE#H Lease obligations 138 142 - - -
KihE Accounts payable, other 996 2,135 652 419 1,072
KITENTE Accrued income taxes 92 46 49 344 48
RILVER Accrued expenses, other 21 23 17 17 30
HB55|15% Accrued bonuses 127 139 93 103 187
ERIBRBRSILFIE Notes payable, equipment 12 1 - - -
SR IRBIREBFECIRER Electronically recorded obligations-facilities 566 1,842 4,176 1,611 646
Z DAt Other current liabilities 26 29 1,020 21 22
ER&fE: Long-term liabilities: 2,573 2,133 4,864 12,434 10,930
REIfEAE Long-term debt 2,400 2,100 4,800 12,300 10,800
U—REH Lease obligations 142 - - - -
BRI 51EE Reserve for retirement allowances - 1 26 - -
ZOft Other long-term liabilities 31 31 38 134 130

8BS Total liabilities: 8,038 11,359 18,230 21,272 25,657

THEEDER Shareholders’ equity (Net assets)

HEER Shareholders’ equity 8,419 14,646 13,018 12,603 18,335
e Common stock 5,779 9,155 9,155 9,155 9,155
EAXFRE Capital reserve 3,286 6,662 6,662 6,662 6,662

BT Additional paid-in capital 3,286 6,662 6,662 6,662 6,662
MERFRE Earned surplus -644 -1,169 -2,797 -3,211 -2,480
ZDMFRFIRE Other earned surplus -644 -1,169 -2,797 -3,211 -2,480
FRlEH T Reserve for special depreciation - - - 179 153

B ERIRE Retained earnings brought forward -644 -1,169 -2,797 -3,391 -2,633

Bot Treasury stock -2 -2 -2 -2 -2

SHll-R B A EaE Valuation and translation adjustment 19 15 1 18 24
ZOfE M sHE= =  Unrealized holding gains on other marketable securities 19 15 1A 18 24
HHENY IS Deferred gains or losses on hedges - - - - -

WEESE Total shareholders’ equity (Net assets) 8,438 14,662 13,029 12,622 13,360

BEMEESE Total liabilities and shareholders’ equity (Net assets) 16,477 26,021 26,259 33,894 39,018




Financial Statements

BAT5EER
#EmEtEE  Statements of Income (@ Mions
REH Fiscal year ended '18/3 '19/3 '20/3 '21/3 '22/3
ppiat= Net sales 21,413 32,632 20,073 22,754 40,531
Fo_LRA Cost of sales 19,262 31,438 19,565 20,895 37,531
b= il Gross profit 2,150 1,194 508 1,859 2,999
RFEELO—REEE Selling, general and administrative expenses 1,419 1,688 1,873 1,879 2174
=E A Operating income 730 -494 -1,365 -20 825
xRS Non-operating income 41 9 52 33
REFR Interest income 2 1 0 0
REER Foreign exchange gain - 24 - 29 21
Z At Other 7 14 7 23 11
EENER Non-operating expenses 107 68 147 62 89
SIFIR Interest expenses 24 20 18 50 77
DUV —hO—VFEH Syndicated loan fees 5 4 106 10 5
REES Foreign exchange loss 71 - 19 - -
Z0fts Other 6 43 2 1 6
REFS Ordinary income 633 -521 -1,503 -30 769
R Extraordinary income 0 4 280 80 203
LEElE=ES Extraordinary expenses 1 15 277 88 163
5 | BT HOR 5% Net income before income taxes 632 -531 -1,499 -37 809
ENBERBRUEER Income taxes 56 7 8 282 84
BN EREE Income taxes adjustment -106 -14 120 93 -6
E LTl Net income 681 -624 -1,628 -414 731
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FATEMIUHEE  32,533,000%%
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RRE ARNAR HRITZE W)l e
e 5% 3374 (202243A31HEKRE)
EEAE:

1. ZIRE it A IEAA ) O BGERRSE

2. ZOfthE(E R RBORIERSE

(20226 H24HRE)

Corporate

A=

Company name: Tanaka Chemical Corporation
Date of establishment: December 2, 1957
Capital: 9,155 million yen
Number of shares outstanding: 32,533,000
Fiscal year-end: March 31
Representative Director, Exective President: Kazufumi Yokogawa
Number of employees: 337 (As of March 31, 2022)
Business:
1. Manufacture and sale of positive electrode materials

for rechargeable batteries
2. Manufacture and sale of inorganic chemical products

(As of June 24, 2022)
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A # T910-3131 EHEEHHEFHET45-5-10
fBHIH  TEL 0776-85-1801(f%) FAX 0776-85-1803

KBRZ#t  T541-0045 ARFAARRTTHREESE2-2-8 FEABEEESETEILIF
TEL 06-6203-8718(fX) FAX 06-6203-8715

RREHFR T141-0022 HEEHBKIIXRARHEH1-10-7 7AFRXAKHE4F
TEL 03-6277-2771(f%) FAX 03-6277-2662

Tanaka Chemical Corporation

Head Office / Fukui Plant
45-5-10 Shirakata-cho, Fukui-shi, Fukui 910-3131 Japan
TEL +81-776-85-1801 FAX +81-776-85-1803

Osaka Office
2-2-8 Dosho-Machi, Chuo-ku, Osaka-shi, Osaka 541-0045 Japan
TEL +81-6-6203-8718 FAX +81-6-6203-8715

Tokyo Office
Aios Gotanda Bldg. 4F, 1-10-7 Higashi-gotanda, Shinagawa-ku, Tokyo 141-0022 Japan
TEL +81-3-6277-2771 FAX +81-3-6277-2662

URL https://www.tanaka-chem.co.jp
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